,?_ BOUGHT — SOLD

tour Beverage
Corporation

Founded 1808

| Manufacturers of DELATOUR .
- Ginger Ale, Sarsapailla, Lamon

- Boda, Club Soda and non-

' aleoliolic liqueurs.

raded In on the New York Curb
Epeclal Letter on Request

'SCHWED

- -

-w....ruu

CARSTAIRS & CO.

New York Stock Exchange
Philadelphia Stock Exchange
New ank Cotton Exchange

and BONDS

71 Brordway
Phone, Bowling Green 2061-2

- ” )
pestions for Investors
may be had on request :
B. Leach & Co., Inc.

Investment Securities.

62 Codar St.. New Yorl
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5% PFER CENT TRUST C(ERTIV]-
um SERIES "A,” DUE 1031,

10 terms of agreament dated ' Rome and Berlln went to points more
unfavorable than the low records nfl

« Lhs undaraigaed Inviten
Ivery ve of September 1, 1910, aL a price

"
. the aum now payable to

tendara; dating spec
ralen off, 3 midl’oll.d ta GI
PRUST COMPANY, Trustes, Sinkin

ywania Company Guarantesd

rust Certificates,
ved until 12 ., Aw a0
certifioaten must be de
pember 1, 1819, or sscurity
@ thai day If required that de-
will ba made within ten days,

ARD TRUST COMPANY,
GEORGE H. STUART 34, Troasurer,
Philadelphta. Pa., August 16, 1910,
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“' U. 8 Demannd for Merinos.

bmx. Aug. 14 (delayed) . —Ofor-
the wool auction sales to-day
ted to 0, cu bnlu. all of whlr-h

for mm unrwnrinn.

Stoek Sales Are Lowest for
Full Session Since March,
With Demand Thin.

LABOR'S UNREST IS FELT

= 11,
Demoralization in Foreign Ex-
change Kills Chances of
Bull Movement,

Bpeculative activity was further re-
stricted In yesterday's pro-hollday mar-
ket In the New York Btock Exchange
to a point where the volume was one
of the smallest five hour days aince
March. Price movements, which waere
right tn line with the conditions
creatad by the evidences of natlonal un-
rest and with those usually observed
on the eve o* a hollday, were gensmily
without significancs. The onmly Impulas
on _the constructive slde was the deasire
of the professionals to even up Laeir
cofamitments, despite the fact that the
line of least resistance seemed to favor
the hears, -

There-wers & number of constructive
devalopments, but taken , aliogether
they falled to overshadow the menace
contained "In tha present unrest of labor.
The announcement Just YHefors the
. elosing that a strike of Tntarborough
Rapld Transit employesa Is scheduled
for Sunday was not helpful, althoosh
it oams too late to affect market values
in the tractions to any large extent.

From ths outset price fluctuations
were mized and at times the market
wan In a sluggishly unsettied stite.
Btrong spots appearsd hers and there
in the active llst, but the tona on the
whole was confused. The best under-
tone was shown by the olls and 1t was
observed that on & decline In any Issue
the active list became dull
§| 'The fact Is the demand for stocks wan

exceedingly thin and the desire to dis-
poss of holdings was shown oniy by tha
professiona] traders. The market ended
the day aa It began, with irregular nst
changes In price.

The total numbéF of shares which
changed hands approximated 700,000,
Thers was conslderabls Improvement In
the time money market, which was aec-
tive, with several miliions loaned at € per
cent. and 61 per cent Call money
loaned as low aa 315 per cent.

The real feature of the day In Wall
Street was the movement of forelgn ex-
ch the 4 lizsation in all the
rates causing little surprise but remov-
Ine one of the propa from the possiblilty

309 | or resumption of tha bull market, which

novr seema at an end. On Thursday rates
on France, Italy and Germany declined
to the most unfavorable on record, al-

ber | ough exchange on Lendon held up fair-

Iy well.
Sterling, however, swept downward
yesterday with great violence, touching

Y 1$4.2714 to the pound before the cloaing,

This rate compared with §4.3514 Iast
week and Is within two cents of the
recent low figure astablished on July 17,

Local business in sterling exchange
virtually ceased yesterday when the
cables brought the orders for transac-
tiona from the other alde, which oper-
ated to depreciate the wvalue of the
| pound sterling as expressed In dollare
| At the sams time the rates on Parim

i‘l‘hurm}

This demoralization In exchange serves |

|as m most pesitive sort of warming |
, that time lost In arranging credits for )
{financing European needs may produce

Fund | 4 crinis that will have a harmful effect
wruon the security markets of the United

States to say the least. Eurcope reliea

oo mlcn shipments of American merchandise,

but she will be unable to get them un-
less the credita are arranged.

The trade reviews for the week wersa
reluctant to estimate the change In the
status of businees which has beesn
brought about by tha nationwide price
agitation, but they note that while signn
of hesitating markets do not appear In
jevery guarter the prices of hides, tex-
|1'1rl. lrather arnd mome other eommodl-
| tles have displaved ylelding tendencles,

that industrial unrest Is still widespread
and says that the prices of many staples,
especially In speculative markets, are
still unsettled. Dun's Review finds a
pronounced revival of construction ae-
tivitles,

MONEY AND EXCHANGE,

CALL MONEY.
Miged Collateral. | Al IMmlﬂlb.
Hirh ‘4 [Aigh

sasssssnssasrans

Mixed wl]uml l' .Ml Iadnttrlll-
Sixry dayr.. . 8 days.

ye
Ninetr dll'l Ninety ﬁ.ﬂ AT
Four montha Four mentha LT <
Plva months + 8 [Pive months.. SRRT
dix moaths., oo @ |Six months....... 3 Q7
CO!IMERC‘IJ\L PAPER.
Prime lnﬂor»d RillsiBix months.... .5
Reeniva : Other ‘Nlm:."“
Bizty days .....5‘*'-"41“"0 10 sz
Ninety days,. . SUOEL' monmbe ....... 0008

CLEARING HOUSE STATEMENT,

Clearing Honsa ex dur]ﬁr‘l‘ FI46.604 488 bal-
ances IST.IMESS: Eab asnry debit hal
ances, §i0.500: Vedaral reserve eredly bal
ances. #5270,

DOXESTIC EXCHANGE,

Bostan, nar: Chlespo, par: Se* Louls 2%
e, discount: Fan Franciseo, nar: Montresi,
$4L.06 per 01,000 premium; Cinciunnaf, par:
Minneapolis, 10c. preminm,

RILVER PRICES,

Bar sitver In New York, $L1I%, off Ge:
In London. M., off Yd ; Mexican dollars,
o qn:hnntﬂi

FOHREIGN EXCHANGE,

—Tut-rd.: . CIul-

T_l. ]
s L
82 ]
' 1.5
1500
LO ]
LF Y
Yolkoh Wy n
| .0 rhilingiue uln.u.-
Manils iy —y
5.5 lualy 5 | &
slw  Brurdine
frockhalm s -8
Christianla .. na L
Copmuhngsn e .56
"z s »
“aMN mw t!.ﬁl‘
95w sp o . 10 19,18
a8 teld s-nluvlnnd ......... [ %- ] (X1
B .—Iu,u LA Sy rmc:._
Em  rubles, . e 800 .60
100 rubles “0 L R7]
TIME ITII.LS 08 LONDON,
Mapkers, ' l"orumral.nl
0 dars....conns.r LMK days.. o 4B
T A 4340 days.. eens ALEBG

Mare Morcauntile I:-h OfMeers.
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Day's sales T
Year to ﬂ‘.-ooooootoo-ooo.-o----l-.---o 18 401,087
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Alaska Junean G M.
momm.cwmn Mg coane
!Am Agricul Chemicas ...
Am Bost Sugar. .......0

00|Am Brake Shos & Fdy pf
AN v assos hororsrre
Am Car & Foundry......
Am Cotton Ol ex div....
Am Cotton Oll pfo..ivves
Am Druggist S8yndicte. .
1 Hide & Venther ,.,,.
;Ildo & Leather pt.. .|
O s hiisis diasudi

-

o Facy

-
: Bt

lnums-tlonal.Curp i

Malt & Graln.....u..
Am Bmalt & Raf ,.....
Am Bteel Foundries .....
Am Stee]l Foundries pf...

Sl i D

. PEE

L)
s des o« =ICH D

rraey Ty

Am Woolen pf ........
Am Writing Paper pf ...
Am Zine, Lead & Sneelt.,
Anaconda Copper .
Assets Realleation
Associated Dry Goods ...

P14+ +10 T+
s wE

e

Alch, Top & Banta Fo ..
Alch, Top & Banta Fe 'pt.
Atlantlc Coast Line ...,
AL Gult & W IS8 ....
A, Guif #a WI18S8

Baldwin Locomotive

Baltimore & Ohlo .

llns Mlnlnt
mmthehm Bteel 8 p ¢ pf.
Bethieshem Bteel B .,
Booth Fisheries .. ......
Hrooklyn Rapld ‘rrnrlit.
Bkiyn Rap Tr ctfs of d.p
Prooklyn Unlon Gas .
Bruns Term & R R
Butna Brog ... sesvsves

gulr ?pper & Zine., ...
utle & Buperior Copper.
Caddo Central O & R
1300California Packing Co.. .
("ulfuratn Petroleum .

100/Calumet & Arizons ... ...
800/Canadian Pacific .

00
21400|Central Leather .
8100/Cerro de Pnsco Oomnr
400/Chandler Motors .
300 |Chesapeake & Ohio
300{Chicago Gt Western ....
Gt Western pf..
1200{Chic, Mil & 8t Paul ...
1400/ Chic, Ml & St Pau pf...
“GOIC‘hlmo & Northwestern.
00/Chic & Nerthwestern pf.
Chie, Rock Izl & Pucific..
zoocm:: RI&Pnac6peptl.
100/Chic, R 1 & Phl.. 1 p ¢ pf.
200/Chile Copper .
!lmlﬂuno COPPETr wvvivveean
00/Cleve, Cin, Chlc & St L.,
800 Colorado Fuel & Iron....
300(Columbia Gas & Elec. ...
100 Cengol Clgar pf ex div...
Consolidated Gas
Con Interstate Cal Min.
00 Continental Can
Continental Candy .
6600/Corn Products Ref
MG ‘orn Produots Ref pf....|
23100|It"ru::1h!n Steel Co '
1600/ Cuban-Amer Sugar .....|
100, 1‘uban-4\mer Sugar pl
woo:(,utn Cane Sugar .......
600/ Cuba Cane Sugar pf.... .'
ll'll'l Dei, Lack & Western,
mn Ivnver & Nio nhm]e .o
1700 Denver & Rlo Grande pf.
‘mtc Puluth, 8 8 & Atl...... s
60| Elk Horn Coal Carp ....
00|Elk Horn Coal l.,nl‘p pt. .

lon Erle 1st pf -
300|Erie 2d pf ....... S
M}Endlcourjnhnmn

Famous Players-Lusky ..
Federa! Min & Smelt ....

1600| I"ederal Min & Smelt pf. .

1600 Flsher Body Corp «...e..
I4500[Hak Rubber ...

4100 Fresport "ruu .3

1sou,m.-wn. Williams &

!l}nl(‘tneml Cigar Co ... o

100 General Electric Co ,..v.
|General Motors Corp .
CGenernl Motors Corp deb
2900|Goodrich,

100} |Goodrich, B F, pt
lnl:m Uireat Northern pf ...
SGGUJGNHI Northern Ore ctfs.
1000 Greene Cananea Copper

600[Cluif States Steal .
l!m‘mﬂiﬂl & Barker Car..

100/Illinols Central ........
1300 Innplrnuon Con Covur. A
lmarbor Con Corp

arbor Con Corp pf....
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Brodytveet’s calla attention to the faect |

T
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5'10 ‘Inl Agricul Corp pl’ Gaaed
00/Int Harvester Co new
17200 Int Mer Marine ....
nt Mer Marine pf..
{Iaternationa: Nickel ....
{International Nickel pr. '
International Paper ....
lwllnlamt Paper pf stpd..
2ono (Jewel Tea

++ |

100 Jones Bros Tea..........
100/ Kelly-Sprinzgfeld Tir, .
6860 Kelly-Spr Tire rts cash..
620 Kaa-Bpr Tire pt rta cash.
luoo Kennotott Copper ....
2000 K,auwne Tire & Rulrher.
100 Leckawanna Steel Co.,.,
m‘r.ee Rubber & Tire
00| Lehigh Valley
Liggett & My Tobucco p:
‘10011..nrlllnrd P, g
100! Louini Ie & Nas
lan Elev gu.u‘
100! Marlin Rockwell Curp
’00 Mexwell Motor
500|Maxwcll Motor 1st pf..
800| Maxwall Motor 24 pf..
100 Mny Dept Storer ex dh
B400 | Mexican Petroleum
800 Miaml Copper
B000 | Midva'e Bteel & Ord
500{Minn & Bt Loulr new....
BEOO | Mimsonri,
200 | Missourl, Kj.n & Tox pf
8000 Missouri
Sool\llnmun Pacific pl

300 Montana Power.

100/ Natlonal Acme Cn u dlv
00| Natignal Biscult Co,
100 Nat Cloak & Bult |1f
200 Nat Conduit & Cables.....
* Enpam & Stamp....
1700 Nevada Con Copper,
100 New York Alr Brake.
300 New York Cemntral
1800 New York Dock. .
2000|Neow Yerk,. N H & il
200 Now York, (mt & West, .,
100 Norfolk & Wreetern
00 Northorn Puolfic . ..o.. ...
890 Nova Beotin 8 & C
7800 %o Clles Gas ex div.,.
100.()1110 Fuel Bupply..ccovees
2000 O'nhema Prod &
800/ Mmwons Bottle o
100/ Pacific Gas & Elec
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1200 Pacific Ta! TR T
| 28700/ Pan-Amer Patrol c T..‘.
1100 Pannuyivanla R It
0 Fenn Seahoard Stecl ....
100|Prori: & Easiern
l!l‘m-P‘pnﬂ Marauetts
400 Philndelphla Co
0 Herco- Arrow_ Motor
z'un Meree QO Corp
100! Mttebirg Conl af l‘n
800] Pltucburs & West \n o
1400 Prosned Stes]l Car, ..
200/ Pullman Co.
1100 Punts Muw Su'lr
1400| Rallway Bteel Spring
IIM Ray Consol Cop. o
00| Remiington T}pe!l"rlllr.-.
lemihpublie Motor Truck...
900, Republic Iron & Stesl....
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The Board of Directors of the Mer-
oantile Bank of the Americaa at a meet-
ing on Thursday elected ns vice-presl-
denta Alfred Meyer, who will havae Lhe
folnt title of vice-presidant and general
mannger; L. .8 Wyler, Walter M. Van
Deunen and Willlam B. Mitchell. ‘They
are in addition to the nresant vice-presi-
denta, Frederick Btrauss, Albert Breton

.
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The Market's Short Interest,
Tremendous demand among the loan

crowd for stocks lends color to the
theory widaly held In Wall Street that
the ahort

interest tn the stock market at

present ie far greater than at any other
time In recent montha. Loaning rates
Are continually eclimbing higher, with
liers and there a new stock added to the
premium. One of the Iatest in the list
was American Telagraph and Telsphone,

which loaned at a premium of 182
Heavy ahort aelling In the last two days

has been credited to a well known bear
operator, as wall as to the uptown clique |

known as “the Wall Btreet Bolshevikl,"

make thelr headquarters at & large
hofel. One prominent bear who has A
Inrge following Is sald to have madas
heavy ralds in the last two or three days
on Uniter Biates Sweel common.

fteel Rall Dids,

The ateel Industry as a whole is taking
lttlea more than a chsual Interest
in the order for 100,000 tons of steel
ralls for which bids will be recelved by
tha Rallroad Administration to-day. Tha
gomip In the trade ls that the producers
will name prices ranging from §456 to
$48 o ton on Bessermer and open hearth
rails. Prices bid on the order placed in
May were mt these levels, but despite
the general Improvement In the Industry
no sieps have been taken by any loak-
Ing toward price reductions, and none is
likely In tha Immediate future. Yestnr.
day's actlon In the wstesl group was n
market movement pure and simple, with
the econditions In the Industey Itaelf
mwerely the background,

Canadian Rallreads.

News from London revived ths report
yesterday that the Camadian Govern-
ment will soon take stepa to nationalize
its rallroads completely, | eams by way
of the London Btock Exchangs, whare
moourities of the Canadian rallroads
were In strong damand, following a re-
port that the Government had resumed
negotiations looking to the taking over
of the Grand Trunk and other roads
The news had an effect;on the market
in, the Canadian Pacifie, traded In here,
and the stock showed an advance of
1% points on a handful of salea. It In
reported that the Canadlan Govermment
plansa, In its present negotiations, to ra-
tire the outstanding Canadian rallroad
securitles and Issue new ones, which
would be In eflecte@Government bonds.
The plan is particulasly advantageous
to security holders, but there have basn
grave doubts expressed up to this time
that It would go through.

Fisk Rubber,

) Flak Rubber, whose market abbrevia-
tion s FK, and which has been traded
in on the curdb for several months, was
introduced to trading on the big boar
yesterday and celebrated the graduation
with a gain of half a point, cloaing the
dny at 45%. A story was In ¢ireulation
that the two speclalists on the floor of
the exchange who had agreed (o handle
Flsk Rubber d4id not show up at the

seesion of the exchange yesterday and

that without a gulding hand the market
in the new security was at sea for a
long  while, However, It fluttuated

evenly and did not move more than o
point elther way during the wsession,
Fiak Nubber for the first five montha
of the year s reported to have estab-
lished net earnings of §56,734,9461,

Mexican Stooks,

The newn from Washington that the
Government Is plariing to take detor-
mined steps to protect Amerioan prop-
erty and lives In Mexleo was a potent
factor In reviving Interest in the so-
called Mexican shares. Thess !nolude

half n dozen ofl companies which own
conslderabla property below the Rle

Grandes and one or two of the larger

smelting companies. That soma drastic

action Mn Mexico would be necessary and
would eventunily be taken has been the
opinton of ofMeclals of wvirtually all the

blg corporations that operate In the re-

public, Until affalrs do b atable
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Phil. Isl, land purchas
Phil. 1s). pnhlie works (s, 1%
Phil. Tsl. public works 4s, 1538
Distriot of Columbin 3608, .......o. 97
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Coba Extern. ba,
Cubs Extern. 4, 189

In Mexico these corporntions naturally
ara on the anxlous scat. Wall Street
bad an interesting story the other day

about the attempt of several of the large

companieq, Including the Mexican Petro-
leum Company, te prevent perjodieal
robibary of (helr paymasters, It has oe-

curred so often with meveral that some

corporations comméanced to belleve 1t

was & habit with tha bandita. One rea-

son for the ease with which they were
plundered was the fact that the pay-
mester alwaysx hnd to make long (rips
through the jungies with the gold in
which employees are pald. Bo the cor-

porntions, through the State Department,
petitioned that they be sllowed to use
alrplanes to trangport thess payrolls to
the Interior. Tha uest s sald to have

been curtly denl by President Car-
ranza, who daclared he would allow no
American sirpianes on Mexican poll

The Money Situation.

Wall: Btreet al the moament is literal-
Iy fiooded with money seeking employ-

ment., It is apparently not =0 anxlous

about the rate received as It I to be

kept busy. An abundance of funds waa

offered at 4 par cent. yesterday, and fur-
ther sasement toward the cloge brought
these figures down to 315 and 4 per cent.
With eall money golng begging some of
the larger institutions and out of town
lenders are turning to the time meney
market for rellef. Several miilion ,dol-
lares weras joansd at 6 per cent. on mixed
eollateral and® 614 per cent. on all indus.
trinl collateral late In the day for the

vihres, four and six months’ periods. One

inetitution placed $2,000,000 for an out
of town correspondent at the low figure.
The fact that: the stock market Is quiet
and that brokerage !loans have heen con-
alderably reduced during the last weesk
hum led teo the hellef that thsa money
situation {m not an important factor in
stock market operations.  The wide-
mpread prediction on which some com-
mission houses have already shot up in-
terest rates to curtomers, that money
would be searce and high In August, haa
not come truse,

Industrinl Alcoheol,

It was loarned yesterday from a
source closa to the management of the
United States Industrial Aleohol Com-
pany that the ususl 4 per cent. gquarterly
dividend would be declared at the meet-
ing schedulsd for Thursday. Thia Is out
of line with what Wall Street has boen
expecting, espacially In view of the fact

{that some $6.000,000 or §$7.000,000 of
-ﬂnnnrln; Is to be done by this eompany

{1 tha Inte summer or early fall months

| While it In certain that no lenxt one mors

|4 per cent. dividend In 1o he pald the

| prospecta are not so good for the imme- |

dinte future, say those who know soma-
thing of the corporation's afalre Indl-
cutlons are, It wnas stated, that & cut of

|at least 1 per cent. in the quartarly divi-

dend will be mads ut the November

* | mesting.

German Marks at New Law,
The tremendous depreciation In the

| value of the German mark at this centrp

lends color Lo the story that thohsands
of marks dally are being shipped acroes

{ihe border into Awiizerland. The mark

In New YVork Is down to & new low rec-
ord A despatch recelved In New York
fvestarday sald that on Thursdlay mark
exchinige at Bern dropped below 30
franca per hundred marks, the lowes!
m'!r- on record. According to this report
between 60,000,000 mnd 70,000,000 marks
are reaching Switzerland from Germany
dally, Another demoralising decline in
allled exchanges neourred In this marke:
yenterday Demand  sterllng  foll o
4.27%, within I eonta of ita axtrems low
record. Francs dropped 6 centimes
further\to 7.01 for checks, and ocables
w-;; nom:::l at 487, Lire fell back 3
points o u.rhlnw record of #,20
cables and 9.23 chechn o

3 gR2gEIEcy Exrzas w
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Jmneu Gov. &4ys, sterl Imn.. ‘lm.’
Japaness Gov, d\4s, 30 series, 1925, .
Jublmu Gov. ds, ite:l loan 4

FOREIGN BOXDS IJEJ\'IT l‘\ FI’.AT
Mexicn P‘!u*rn sterl In of ‘95, 1045, lll.
Mexico Extern. mm i3 of "o4, 1904.,

Clioalng prices -l[ stocks In which there
®mers o transactlions yesterday:

Adams Exp 434 Rosch Crlt.. Wy
: ko

Ill Pot pf.. Big
f_"nn Bouth., 44

BID AND ASKED QUOTATIONS.

UNITED STATES GOVERNMENT BONDS.

Bid. Ask.

Col & Sa... Mg 294
do 1a: M ) s
do M pt.. 4 (3]
Con Cigar.. § [

Con Ipsur,. 13 ki
Cru S{I pf.. 99 12

Del & Hud.iot 17
Deere nf.,..*50% 106
Det &'llcon 115 13

Ty ”

llmr Bran. 304 92
2 »

!’.ruile J nt 102% 1M
el o

Fisher B M 00
Gen Chem.. 180

do pf....108 107

Gen (Mgs pl M 109
Gen Mot pf @0 L 1]

Gran L]
ufm? AN ww 10
do P

0
ﬂlla!ﬂ 'lp! o Lo
Hartman... &7 (L]
lhrvlrr plua 1
16 Fan bE ¥ 108

ap P
Towa Cen... § R

3
-

Jewel T pl' L]

KECHs @
’J‘ | Kan Cit So 1y

do pliic B0 3]

er AN 1D

He Wheel.. @ 1

fiiyav s

Keo & D H iy 1

do pt.. 15 Ll

170

f.. vs

Kresa 8 H ‘.: L
do pf 10§

aileds Gas [ on

Lake E& W 9 =

do pi.. 14 o

Lorillaed nf.112 114

Loose-"Wilea & i

do 1st pf 100 191

do 3 pf..1™ 116
Man Peach., W %
Man Shirt.. 11 M
Mackay ... 0

d0 pf..... & i'.L,.

Math Alk,. 21 - ]
NerDSL pl.aoslg 10
Mex Pel pfaor 116
Mich Gen... .e 19
MStN !H | 4 L0
dn senias B
f L W

NashCasi1.m 1y
Nat Bis pf.11s - *13
NalCik & 8 Wy £
NuEAS nf mt{. wa
Nat Yaad... My §1

do pl..... e 1
\'RON Lpf 14 M
[

q'f
\t‘n‘v E i
N Y _Alr B1} IU. m
EYLAW My
NYCASIL. %4
Ao 18t pf. M T
do 34 pl. & 4
NYDock pf . 30
Nor Cen,.

Norf & 8o, 11 g

- >
ﬁﬂﬁBGa;ﬂ?;

-
-

=332

-5

5 is Cen h
% “‘nnl-nﬂh T'u.

NEW YORK smc& EXCHANGE PR!EES.

L’mlinum from Columna 3 and 4,

Tia lnltjlnl Ralrw .

e bl i

600/Eaxon Motor

Inbllfniun Bag & !’!per.. oy
1300/ Unlon Pacifie -
100/ United Alloy Steel....... Ely! 51y | "I‘
700 Unitéd Drug Co 1st pf..
100IUn Drug 1 pf rete 1st pd
200/ Un Drug 34 pf ex dtv....|155 '|'m
22100|United Retafl Stores.
7100/ United Retall Stores rl.l 161y
1000/U § C 1 Pips & Fdry. 34| 84ng) 2amg

............. 28% | 2634] 263! 2
L]

II'IOUB‘F:x press

!4"10 I tah L‘mer e
"m}ﬂa Cyralina Chem
FODAMh ooioiiianinninns 10 | 10
100! Wells Fargo I-.':xpru: 61 I 6l
1000| Western Maryland. .
100 Weatern Unlon Tel. . BBy
600! Westinghouse Alr Bmkm 112 ]!ll
l;gg :";lll;:lhouu F &M..| b2y
eoling & Lake !'l"l. doe
800! Whita Motor, .
G:gg g‘r}}%}'a-ﬂ\ triunf‘ 5
ya-Overland f L3
#00 | Wilnon & Co - H o
106 Wooii'ol'th

agl, 30% 18.70 27000 Roval Dutch Co N Y,...[ 897 | po%| % I \31
15008t Louls & Ean Fran.....| 18 v 183 | Ll o B2 *‘
100 18avage Arms Corp...... Tyl gl
............ 265! °hu
100|5eara-Roebuck Co....... 1208 |208
100 Senrs-Roebuck Co pf.
100/Shattuck Ariz Cop..
18600 Binclalr Ol & Ref.......
$00|8Bloas-ShefMield 6 & 1..... 61| 62
lann'Snuthrrn Pacific.....e...] 95
1600 'Southern Rallwey....... 2505 25%
1600 | Btromberg Carburetor.,., 758 Tay
4| 21500/ 8tudebaker Corp.,
1100/ Etuts Motor
oo TH"I!I ("op & Chem, !3%1 18y

.8

........ 103 I'IUET& 1014
10875 11083 IDG

4600 Tex.nu & PacifiC.vivpeess.| 463%

200/ Third Avenus
68600 Tabaces Productss.......|101 102
1800/ Transcontinental

................ 21251
............ 18 fu
oil.. |4u\s 4.\5!
84
1o 1"11

8%00/U 8 Food Prod Corp. ...l 18| 79
nd Alcoliol pf. . 'r}:“"m"
( *ohol p 4% 1104
I B Rm!ly & Imp....... ‘I X

I 8 R;bber 18t p! v
7 8 Emelting, R & 2 -
i Smielting, R & M pf 4587

Ju1x s

J101% ]lll’la

83151 B4
l 80;2 sn;i.' sn%‘
10

r\ml...... 137
Pump..aet| %] 9%| 8

.

RESTEANTL nu.. 1188
1541 15051
561 | BA%

6%

r;w.’ B1%

'lﬂﬂ'i'ln mmn,. 107
16%

19
1 41. 124% ?un.. 1::

61| BAYyg
ARTE 4

ma 1%
8R4 8R4

e » b

/&-‘

;!?llll(}llll
) BY l?llli}l! AGITATION

Holders Now‘l’rmlng Goods
for Bale at Concessions
Along Many Lines.

u.ru‘

FOODS MOST AFFECTED

#Pun's" and Bradstreet's” Res
view Country’s Trade Un-
der New Conditions.

Bome Important markets have been
decidedly affectsd by the nationwids
agitation for pries reductions and such
inox as textilas, hides, leather, and other
commodities have shown Important hesl.
taifon In ths forward advance which

g | they' had been making for the Iast sev.

eral months. That not all lines are af-
fected, however, Is indicated by the trade

4 | reviews for the week. Many purchase-n

who Wwere laying In large stocks on the
theory thet there was to be an urgent
scarcity of materinis of all kinds hava
erthar stoppéd thelr buying or curtalled
it materially pending a readjustment of
prices which they beliave to bs coming,

““That the countrywide price agitation
has wrought a change in business the
#ull mwaning of which cannot be clearly
dote the weald's advices have
made plainer,” says Dun's Review.

“Sigrm of hesitating markets do not
nppear In evary quartar, but are un.
mistakable in textiles, and hides and
ieather and some other leading lines and
certaln commodities that for months had
been consplcuous for thelr buorancy
bave lately displayed ylelding tendenciea

R X_‘ in Whel Je Liwt.

““The reveraal of the price trend, L.
lowing & riss to new high levele haws
been reflected In Duw's List of wholesnls
quotatiopns, which in discloses more
Ml1 than ad o, and not a faw
tuyers who formerly wera eager Lo opers
ate at alijpost any figurs are now hold-
ing off awalting further developmenta
With the abatement of purchasing
against antifipated scarcity, some hold-
ers are less <onfident of thelr position
and are not obly more disposed to maka
cffarings but ave pressing goods for sale
at prices they would have been disin-
clined to consider before the movement
tnward reduction of lhrln' conts galned
hendway,

Effect of Government Sales.

“Retallers In many sections, meres
over, are beginning to express doubts am
to the continuance of a record distribu-
tion 8t present prices, and the release of
srplun Government products, both of
foodstufls and of other mrticles, opens up
R’ new source of supply and tends tem-
porarily to divert some demands away
trom the usual channals.

“While business i» still notably active
for the midsummer period there s now
more of the spirit of caution, abroad than
has been witnessed since ﬁw ull that
followed the armistice, and the impair-
ment of crop prospeets revelled in re-
cent ofMcial estimates has been an added
nctor In causing a tnore comservatye
sentiment."

Loas Tenslon, Says “Hradatreet's.”

"Industrial unrest is still wldespread,”
mys Bradatreet's, “New strikes number
muny thousands of workers, the agita-
tlon over price conditions continuss, ac-
companied by numerous selzures of food
in warehouses or stores, nud the prices
of many staples, especlally In speculs-
tive markets, are still unsettied. On the
otler hand, however, there sesms to be
rather less tension In the situation as
n whole. Tha stock markets appear to
kave reached something like an equi-
libvium. The shopmen's strike, with il
that it Invoived In the way of checking
the current of the couniry's tfede und
Industrial life, has been called off. Some
iof the weakness in prices, as, for |i-
imﬂnr-r. in corn and hoxs, has been ulded
by the better trend of crop repocts. Tiie

trude reports, while testifying to tie
rLunalderuhle unsettlement ruling, [\lrll -
| niarly in markels for foods, nrs wimo-t
runanlmoul In showing that distributive
| trade In many lines has not bsen great-
ly checked, and indeed is of a full vol-
ume for an ordinarily qulet midsummee
period.

“Collections remaln good, and econti-
denoe In & good fall trade is buttressed
by the knowladge that & considerabls
volume of this trade has alrsady been
secured and, so to say, buttonsd down.
Perhaps the most notabls features
brought out In the reports are the large
numbers of statements that no great
change and certalnly no great fall In
prices of ather things than food Ia visi-
ble al present or for a considerable
period to come, and that the main difli=
culty confronting retail traders and job-
bers Ia the difMfculty of seouring sdequate
gfocks of goods to NIl orders. A sglight
Increase In the number of failures ix re-
flected in the current wesk's reporis.

“In wholesale lines there is uhquese
tlonably more qulet in raw wool, cotlon
and silk and less anxlely as to future
supplies 18 expressed. Speculation (n
raw cotton has besn conspicuously un-
sattled, but prices have not greatly
changed.

“Some lines of stapls cotton goods,
such as print cloths, gray goods and
sgheetings, have wotually declined In
prices following the gquieting of lam
woak. Some of this weaknass, It i»
possible, s dus to resales of soine apecu-
lative lots of goods.

“The general report Is that mills are
full of orders, especially for woollen
goods, knit fabrics and hoalery, Reporta
of weakness In cotlon yarn are no. ool
firmable as yeL''

GERMAN EXCHANGE SLUMPS.

Record Low Cansed Ly Exports of
Valucs, Says Herlin.

Brune, Aug. 14 (delayed). —German
exchangs fell to-day Lelow 30 francs prr
100 marks for thoe first tlhine in Ity hise
wry., The decrenne Is due, according to
 German newspapers, to heavy expuris of
|Grnn.m valucs to Bwlitzerland, It itz
added that sush transscilons ayve 18
cairled out through oceupled tarritor o8

1L 18 sald that from 60,000 000 ¢
Moy, 000 marks nare reaching Bwitzlind
dalty.
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